MOHAWK VALLEY COMMUNITY COLLEGE

UTICA AND ROME, NEW YORK

COURSE OUTLINE
AC116
  MANAGERIAL ACCOUNTING           


C-3, P-0, CR-3

Course Description:

This course is the second of a sequence that explores fundamental accounting principles, concepts and practices as a basis for the preparation, understanding and interpretation of accounting information.  It covers corporate equity (including a statement of retained earnings), long-term debt, time-value concepts, capital budgeting, cost-volume-profit analysis, and financial statement analysis. 

Prerequisite: AC115 Financial Accounting  
Student Learning Outcomes:

Upon successful completion of this course the student will be able to:

1) Calculate the cost and identify the benefit of using equity or debt to meet corporate needs and objectives. 

2) Analyze financial statements to determine profitability of the organization using various ratio techniques

3) Calculate cost-volume-profit analysis and breakeven analysis. 

4) Explain the cost accounting process, including terminology and cost behavior patterns and apply them to job order, process and ABC costing systems. 

5) Prepare organizational cash flow statements. 

6) Develop budgets using an organization’s physical and human resources efficiently and effectively while meeting the required needs
7) Analyze and explain the variances between budget and actual   

8) Determine capital investment evaluation methods including: IRR, payback, accounting rate of return and net present value. 
Major Topics:
· Long-term debt
· Corporations: Paid-in Capital & the Balance Sheet   
· Corporations: Effects on Retained Earnings & the Income Statement
· The Statement of Cash Flows     
· Financial Statement Analysis 
· Introduction of Management Accounting                                                     
· Cost-Volume- Profit Analysis                                                                      
· Short Term Business Decisions    
· Capital Investment and the Time Value of Money                                                                                                                                                                                                                             
· The Master Budget & Responsibility Accounting   
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