MOHAWK VALLEY COMMUNITY COLLEGE
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COURSE OUTLINE

BM243:  Commercial Insurance






C-4, P-0, Cr-4

COURSE DESCRIPTION:
Prerequisite: BM 240 – Personal Insurance 

This course explores the major forms of Commercial insurance through policy and statute analysis.  It covers basic insurance concepts along with commercial property, commercial general liability, commercial automobile, commercial crime, inland marine, and workers compensation insurance.  This course also details New York State’s agent/broker licensing laws and business practices.

Subject to attendance requirements, this course completed in addition to BM240 Personal Lines Insurance, meets the 90-hour educational requirement for the New York Property and Casualty Insurance Agent (Series 10-55) and Broker (Series 10-56) examinations.

STUDENT LEARNING OUTCOMES:
· Analyze the basic concepts, practices and terminology of insurance.

· Interpret property valuations and how they are insured.

· Compare the relationship between risk needs and insurance for consequential losses.

· Demonstrate an understanding of the major types of commercial insurance.

· Construct the interrelationship between insurance and commercial law through a study of contract interpretation and analysis

· Discuss the standardized forms of Commercial Insurance

MAJOR TOPICS:
	Major Topics

	Commercial Package Policy

1. Common policy declarations

2. Common policy conditions

3. Monoline vs Package
Commercial Property 
1. Coverage forms

Building and Personal Property

Condominium Association

Condominium commercial unit owner

Builder’s Risk

Business Income

Extra Expense

2. Cause of loss forms (Basic, Broad, Special)

3. Selected Endorsements

Ordinance or law

Spoilage

Earthquake and volcanic eruption

Flood 

Peak Season Limit of insurance

Value Reporting form

	Commercial Crime 
1. General definitions

2. Crime coverage forms

3. Coverage’s
Employee theft

Forgery or alteration

Inside the premises

Outside the premises

Computer fraud

Funds transfer fraud

Money orders and counterfeit money

Commercial Inland Marine
1. Nationwide definition

2. Commercial Inland Marine Coverage Forms

Accounts receivable

Commercial articles

Contractors equipment floater

Electronic data processing

Equipment dealers

Installation floater

Jewelers block

Signs

Valuable papers and records

Common carrier legal liability

Motor truck cargo

Transit coverage

	Boiler and Machinery 

1. Equipment Breakdown Protection coverage form

2. Selected endorsements

Farm Coverage

1. Farm property coverage form

2. Farm liability coverage form

3. Mobile agricultural machinery and equipment coverage

4. Livestock coverage form

5. Definitions

6. Cause of loss (basic, broad, special)

7. Conditions

8. Exclusions

	Commercial General Liability 
1. Commercial general liability form

Bodily injury and Property Damage

Personal and Advertising Injury Liability

Medical Payments

Exclusions

Who is an insured

Limits of insurance

Conditions

2. Claims Made Features

Trigger

Retroactive date

Extended reporting period

Claim information

Premises and Operations

Products and Completed Operations

Owners and Contractors Protective

	Business owners Policy

1. Purpose and eligibility

2. Businessowners property coverage form

Coverage

Cause of loss

Exclusions

Limits of insurance and deductibles

Loss conditions

General conditions

Additional coverage’s
Definitions

3. Businessowners liability coverage form

4. Common policy conditions

5. Selected Endorsements

Protective Safeguards

Hired auto and non-owned auto liability

Utility services – direct damage

Utility services – time element



	Commercial Automobile 

1. Commercial auto coverage forms

Business auto

Truckers

Motor Carrier

2. Coverage form sections

Covered auto

Liability

Garagekeepers

Physical Damage

Exclusions

Conditions

Definitions

3. Selected endorsements

Lessor

Mobile Equipment

Medical Payments

Drive Other Car

Individual named insured

Employees as insureds

4. Motor Carrier Act of 1980

	Umbrella Insurance and Professional Liability

1. Umbrella/excess liability policies

2. Specialty liability insurance

Errors & Omissions

Professional liability

Directors and Officers

Fiduciary liability

Liquor liability

Employment Practices Liability

Environmental liability

	Surety Bonds, Aviation and Ocean Marine

1. Surety Bonds

Principal, oblige, surety

License and permit bonds

Bid bonds

Performance bonds

Labor and Materials bond

2. Aviation Insurance (Hull and Liability)

3. Ocean marine

Hull

Cargo

Frieght

Implied Warranties

General and Particular Average

	Workers Compensation

1. Types of laws

2. NY Worker’s Compensation law

3. Federal Worker’s Compensation law

4. Workers compensation and employer’s liability policy

5. Selected endorsements

6. Premium computation

7. Other sources of coverage

8. NY State Disability Benefits law

	Accident and Health Insurance

1. Individual health insurance policy general provisions

2. Disability Income and related insurance

3. Individual disability income insurance

4. Medical Plans

5. NY Mandated benefits and offers

6. Long-term care insurance

7. Group health and blanket insurance

8. Medicare supplements
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